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Disclaimer

This Presentation (the Presentation) is for information only and does not constitute an offer or commitment and it is not for distribution to retail client and is directed exclusively to
GCA'’s professional clients and eligible counterparties. The presentation has been prepared by GCA Asset Management Ltd (GCA) is a trading name and a division of Gulf Central
Merchant Bank Ltd FCA N 601013. The information contained herein is confidential information supplied at the sole request of the recipient. By accepting this information, the
recipient agrees that it will not divulge any such information to any other party. Any reproduction of this information, in whole or in part, is prohibited. The distribution of this
document in certain jurisdictions may be restricted by law; therefore, people into whose possession this document comes should inform themselves about and observe any such
restrictions. It is for your general information only we are not soliciting any action based upon it. It does not take into account the particular investment objectives, financial situation or
needs of individual clients. GCA disclaims any and all liability relating to a decision based on or for reliance on this document. The information, estimates, forecasts or opinions
supplied by GCA in this document are supplied for your private use and information, and for discussion purposes only and do not constitute and may not be used for the purposes of,
an offer to sell or the solicitation of an offer to buy nor shall there be any sale or buy of any financial products issued or presented by a GCA or its affiliates in any jurisdiction in which
such offer, solicitation or sale would be unlawful. The financial products offered or promoted by GCA are offered or otherwise made available only in accordance with available,
applicable private placement or offering rules. The information supplied by GCA or its affiliates and contained herein shall not be deemed to constitute investment advice and should
not be relied upon as the basis for a decision to enter into a transaction or as the basis for an investment in financial products offered or promoted by GCA or its affiliates as an
investment in financial products of these may not be suitable or lawful for all investors. Prospective investors should (i) consult their financial, accounting, tax and legal advisors prior
to any investment in financial products offered or promoted by GCA,; and (ii) inform themselves as to (a) the appropriateness of said investment in financial products (b) the legal
requirements within their own jurisdictions for the purchase or holding of said investment, (c) any foreign exchange restrictions which may affect them, and (d) the income and other
tax consequences which may apply in their own jurisdictions relevant to the purchase, holding or disposal of the relevant financial products. GCA makes no representation or warranty,
express or implied, as to, or assumes any liability responsibility for, the accuracy, reliability or completeness of any information, so obtained and supplied, or any information,
estimates, forecasts or opinions prepared on the basis of such information. Furthermore, GCA shall not be under any obligation or assume any liability towards any person to update or
correct any inaccuracy or incompleteness of the information, estimates, forecasts or opinions prepared on the basis of such information. GCA shall not be in any way responsible or
assume any liability for any act or omission made by any person in reliance on this document or any information contained herein. Where indicated at the bottom “source: GCA Asset
Management or GCA ” the relevant information relating to GCA or its affiliates, has been provided for information or illustration purpose only; and GCA nor its affiliates shall not be
held responsible for the content of such information. Although some information has been provided by GCA, the information is based on information furnished by third parties the
accuracy and completeness of which has not been verified by GCA or any other person. These materials may also contain historical market data; however, historical market trends are
not reliable indicators of future market behaviour. Any historical investment results of any person or entity described in this material are not indicative of the future investment results.
Such results are intended only to give potential investors information concerning the general experience of the relevant person or entity are not intended as a representation or warranty
by GCA, or any other person or entity as to the actual composition of or performance of any future investments. This document contains information about GCA, certain of its
respective personnel and affiliates and the historical information of investment financial products offered or promoted by GCA. Such information has been included to provide
prospective investors with information as to GCA” general financial products experience. Prospective investors should not view the past performance of GCA as indicative of the
future results. GCA makes no representation or warranty, express or implied, as to the fairness, accuracy or completeness of the information contained herein and nothing contained
herein shall be relied upon as a promise or representation as to past or future performance of any structure, managed by GCA from time to time. GCA and/or its affiliates may receive
or pay fees or rebates, in compliance with the Markets in Financial Instruments Directive, as implemented in each state of the European Economic Area. The offer, purchase or sale of
financial products offered or promoted by GCA or its affiliates are accepted only from eligible investors on the basis of the current prospectus and subscription document for the
relevant products. None of the securities referred to above have been or will be registered under the US Securities Act of 1933 or the securities laws of any other jurisdiction and may
be offered and sold in the United States and elsewhere only in accordance with an applicable exemption from the registration requirements thereof. This document has been prepared
and issued by Gulf Central Merchant Bank Ltd, 100 Pall Mall, London SW1Y 5QN under Companies House number N07815981. GCA Asset Management, the trading name of which
is Gulf Central Merchant Bank Ltd FCA N 601013 is authorized and regulated by the Financial Conduct Authority.
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